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AND UPON FURTHER TRUST upon A default in the payment of any indubtedness hereby secured or in the per- -
formance of any of the terms or conditions hereof as hereinafter provided, then, in either event, all of the indeblednoss !
| hereby secured shall at onee become due and payable withoul notice at the option of the holder of the note and th;;: |
sald assignee or the Trustee acting in the execution of this trust, shall have power and it shall be such Trustee's duly
to sell, and in case of any default of any purchaser. to resell, at public auction, for cash, the said property in such parcels | :
at such time and place, and after suck previous public advertisement as the party of the second part, or the Trus't;u‘z | |
acting in the execution of this trust, shal!l deem advantageaus and proper; and tn convey the: same upon compliance
! with the terms of sale. to, and at the cost of, the purchaser or purchasers thereof, who shall not be required (o see to the |
| application of the purchase money: and shall apply the proceeds of said sale or sales: First, to pay all proper costs., g
charges, and expenses, including all attorneys’ and other fees and costs herein provided lor, all moneys advanced for .
Cosls or expenses, expense of litigation as aforesaid, taxes or assessmonts. or surance with interest thereon as afore- i
said. and all taxes. general and special, and assessments. due upon said land and premises at time of sale and o retain |
as compensation a commission equal to the commission silowed Trustees on the armount of the said sale or sales:
Second, to pay whatever may then remain unpaid of said nete. whether the same shall be due or not, and the interest
: thereon to dale of payment, it being agreed thal said note shall, u pon such sale being made before the maturity of said: -
| note, be and become immediately due and payable at the e.ection of the holder thereof: Third. to pay the remainder !
of said proceeds. if any there be, to the party of the firs: pur:, such pacty’s heirs, executors, administrators. or 4ssipns
f thereof, the possession of the premises, less the expense, if any, of (:-htuibning pOSsession, | |
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That the indebtedness m'lldt*m:ug by the note secured hereby, all taves and assessments, both seneral und speciad, |

now or hereafter assessed against said land and premises, preund rents and all premiums for insurance, or the renewal
; t_ht;-rfrof. will be paid as the same becomes due: that upon denand he will forthwith pay any mechanic's len {11; other
I lien having proority over this dead of trust. and any and all costs and expenses incurred wilh'nmpfrz:t to this trust, either
| by the Trustees or the holder of sajd indebtedness, including reasonable counsel foes incurred or paid on account [;f | 5
: any Iitig:i'atjon at law or in equity, which may arise with respect 1o this trust or other tndebtedness of the Grantor herein
;o provided for, or with respect to the reu! property herein corveved. and in addition will pay any reasonable counsoel
- fees incurred by the Trustees or the holder of sajd indebtednoess with respect to any dispute or controversy which may
arise concerning this trust, ' s ‘
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That in the event of his failure to perform or comply with aay of the covenants and conditions contained herein,
the Trustees or the holder of said indebledness may doon his behalf everything so covenanted or that may be deemed
necessary to protect the lien hereof; and any monies advanced in <o duing, with interest thercon at the rate specified in .
| the principal indebtedness from date of advance. shall ferthwith attoch as a lien hereunder in addition to the amount B
- ‘ secured hereby, and shall be due and payable upon demand, which Len may be enfarced by sale as herein provided.

That in the event the ownership of said property. ar any part thereof, becomes vested ina person other than the | !
Grantor, the helder of said indebledness may. withoul notice to the Grantor. deal wilh sueh SUGCCESSOT 07 SUCCeSSOTS in *
r interest with reference to this instrument and the indebtedness secured hereby, in the same manner as with the Grantor, '
and may extend time for payment of said indebledness without disturbing or in any wav affecting the liability of said
Grantor hereunder, or under the indebltedness hereby secured; and for every such transfer of ownership so eccurring a :
* service charge of $15.00 may.be made by the holder of said indebiedness to defeay the expense incident 1o such lransf;r. |

T= -

~ That durinz the continuance of this trust he will neep the dand and promises Yweinn desorbed i gaod repair and
ity protected trom the elements to the satisfaction of the Trustees and the holder of said indebtedness, and will commit ,
and permit no waste thereon and will nol do or permit to ve done any act or thing by which said property shall become 3
iess valuable; that he will not make or cause any changes oralterations to be made in the improvements on said properly : |
which will materially chinge their charactér or the use to whic b they are devoted, and will not raze or TEMove, or L‘il;lﬁi!
[ or allow any existing impravements on the sajd property to be razed or removed withoul the written consent of tho
holder of said indebtedness first had and obtained. If the property hereby conveved is to be improved by the construcs-
tion of a building or buildings, Grantor agrens to complete the same free and clear of all mechanics® liens within si;.'.
months from date hereof in accordance with the approved plans and specifications filed with the holder Of:‘iilid indebt- | l
edness, and inthe event of failure 1o so complete said construction free and cloar of all moechanics' liens, or in the evont
that said construction shall cease Tor a period of two woeks, he indebtedness hereby secured shall immaodiately be- *
! come due and rayahle at the option of the holder thereof. . '
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That if the premises, ar any past thereof, be condemned under any power of eminent domain, or acquired for a *
, public use, the damapes, proceeds and the considerabian for sueh acquisition to the extent of the full ameoyn! then j
secured by this decd of trust, are hereby assigned by Grantor to the holder of said indebtedness and shall be paid {orth.
with and dartrt;tiy" to the holder of said indebtedness to be apn'ied on account of the full amount then secured hereby,
after first deducting ail altorney’s tees paid or incurred by saic. holder in connection therewith

| That in the event of foreclosure sale as herein provided, possession of the land and premises sold shall be sur-
rendered to the Trustees at the end of five (5) davs’ notice to 1 PCEFSON 1N POSSISSion.

k That in the esvent of any default in the paviment ol the herein deseribed indebledness, or in the performance ol any
| of the terms, conditions, apreements and covenants herein contained, the Trustees, at the request of the holder of said
indebledness, shall have the right, in addition to other remedies provided for herein, to enter upon and take immediate
[ actual or constructive possession of said Tand and premises, and so long as such defaull continues or until a sale is
| made hereunder, tao manane, control and lease the same atsuch rental as may to them seem proper, and to collect all
the rents, issues and profits therefrom: to make such expenditures for maintenance and repairs as they may deem ad-
visable and. aflter deducting the cost thereol and a commission of 5% upon the gross amount of rents collected. to apply
the residue 1o the fullitiment of the obipation of the Grantor hi rounder, Upon the taking of poussession by the Trustees
I of the said property in aceordance with the foregoing, all jvases affecting said property, written or verbal, shaill, by
virtue hereof, immedistely be and become transferred and assigned to the said Trustees for the purpose above de-
scribed, whether such leases shall be in the name of the Grantor or his agents,

That he is the owner and seized of said tand and premises in fee simple: that he has the right to convey the same:

thal the same are free from any and all encumbrances whatsoever; that he will forever warrant and defend the title lc;
j the sarne from the claims of all persons whomsoever: and that he will execute such further deed or deeds as may be: ;
necessary or propear to carry out the true intent and purpose of this instrument. 1
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